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1. PROJECT SUMMARY

This Project Summary describes the development, operational, and closure stages of the Omai
Gold Project, a mining exploration property planned to be developed in Region 7, the
Cuyuni-Mazaruni region of Guyana (“the Project”).

1.1 PROJECT BACKGROUND AND OVERVIEW

Mining at Omai began in the 1880s. A German mining syndicate was active at the site for more
than a decade at the start of the 20th century. By 1911, over 115,000 ounces of gold had been
produced. From 1993 to 2005, Omai became the largest gold mine in the Guiana Shield.

This large mining and mineral processing operation produced 3.7 Moz of gold from 80 Mt of
mineralized material at an average grade of 1.5 g/t Au, primarily from the Wenot and Fennel
Pits. Peak annual production of 354,300 ounces of gold was reached in 2001 (Cambior Annual
Report, 2005). Production ceased in 2005. Subsequent historical preliminary exploration in
2006 and 2012 below the Fennel (re-named Gilt Creek) pit and around the Wenot pit,
demonstrated that much gold remains in the ground. A thick, shallow-dipping and younger
mafic dike encountered at a 250 m depth at the bottom of the Gilt Creek Pit may affect the
depth potential for new open pit discoveries in some areas. This mafic sill was only
encountered recently in drilling at Wenot at a depth of between 480 m-530 m below surface at
Wenot and is deeper to the west.

Exploration has been conducted on the Omai PL by Avalon Gold since 2019, resulting the
identification of over six and one-half million ounces of gold resources, and achieving key
milestones that have significantly advanced the project. The Company has conducted diamond
drilling on the property for much of the last four years, as well as exploring several areas of
the property with mapping, trenching, and sampling. Four successive Mineral Resource
Estimates have been completed, verified by independent consultants and filed in compliance
with the Canadian Securities Regulators.

Exploration across the Omai PL by Avalon Gold has identified three main additional target
areas holding high potential for new economic satellite deposits that will be further pursued
with the next work programs. There will be an underground mine, Gilt Creek, that is access via
a ramp located within 200m of the planned Mill site, west of the past-producing Fennel pit.

The work programs are designed to advance the Wenot and Gilt Creek deposits towards a
combined definitive mine plan and to work on the additional exploration targets to identify
potential higher grade, near surface economic satellite open pit gold resources in new areas on
the property.

1.2 PROJECT LOCATION

The Omai Prospecting License (PL) is in the Essequibo Region, Potaro Mining District,
approximately 160 km SSW of Georgetown, 75 km SSW of Linden (Figure 1) and 48 km ENE
of Mahdia.

Avalon Gold Exploration Inc
PROJECT NO: 0787707 DATE: 23 September 2025 VERSION: A1 Page 1
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FIGURE 1 LOCATION OF THE OMAI PL
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The PL is accessible by road from Georgetown by 4WD vehicle or truck in approximately 3.5 to
5.5 hours. The route is via asphalt road from Georgetown to Linden, then a laterite / sand trail to
just past Mile 58 on the Linden to Mabura road, then an 8 km long side road that goes to the
Omai Crossing where a pontoon barge, operated by Mekdeci ferries passengers and vehicles
across the Essequibo River directly onto the Omai PL. With construction to upgrade the
Linden-Mabura Road well underway, travel time by road has been reduced and there will be less
frequent need for air travel. This will assist in the transportation of employees and supplies in the
future and mobilization of equipment during the construction phase at the Omai property.

Avalon Gold Exploration Inc
PROJECT NO: 0787707 DATE: 23 September 2025 VERSION: A 1
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An alternative route to Georgetown is via a poor sand trail that connects northward to Bartica-
Potaro Road through the PL. A 1-km long airstrip is located within the PL, east of the Wenot
Pit. Omai is about a 40-minute flight from Georgetown from the Ogle Airport. This airstrip was
officially re-certified in 2022 and continues to be inspected by the Guyana Civil Aviation
Authority annually.

1.3 PROJECT DESCRIPTION

The Omai PL covers 4,590 acres (1,857.6 hectares) in the Potaro Mining District (Figure 2).

An Omai PL was granted on April 25, 2019 (GGMC PL#01/2019 in file GS14: A-1001/000/18),
pursuant to a Trust Deed signed December 24, 2018. It was renewed and replaced by GGMC
PL#03/2024 in file GS14: A-1009/000/24, granted on April 29, 2024. It is described as a tract
of state land in the Potaro Mining District No. 2 as shown on Terra Surveys Topographic Map
44NE at scale 1:50,000 located at the confluence of the Essequibo River and the Seballi Rivers
with geographic coordinates of Longitude 58° 42°40.09” W and Latitude 5° 2520.262"N, also
known as the Omai Prospecting License (*Omai PL”). The Omai PL is shown in Figure 2 as it
appears on the GGMC map, with several overlapping aggregate claims, the status of which is
largely unconfirmed.

FIGURE 2 OMAI PROSPECTING LICENSE PL 01/2024
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The Project also includes the “"Eastern Flats” area. The Eastern Flats consists of two Mining
Permits — Medium Scale (MPs) adjoin the Omai PL to the east. They consist of 1,519 acres
(614.7 hectares) along the main trend of mineralization seen in the Wenot Pit. These MPs are
described as: GS23:G1039/000/2020 covering 719 acres and GS23:G1039/001/2020 covering
735 acres. They are bounded by the Essequibo River on the southern boundary. They were
acquired December 22, 2021, held in trust through a Guyanese company.

The initial Omai PL granted April 25, 2019 was renewed for a one-year period prior to the
initial April 25, 2022, expiry date and was subsequently permitted to renew the license for an
additional one-year period in 2023 and the GGMC approved the license renewal on

February 24, 2023, for the additional one-year period to April 27, 2024. In consideration for
the license, Avalon agreed in 2019 to pay the GGMC an aggregate fee of US$4 million to
secure the Omai PL and by April 26, 2022, the entire amount had been paid. The permit

PL 01/2024 granted on April 29, 2024, is active until April 29, 2027, with two one-year
possible extensions. The boundaries can be seen on Figure 2.

The Prospecting Licence covers the historical Wenot Pit and Gilt Creek (Fennel) Pit, the
“Boneyard” and “Broccoli Hill”, the historical stockpiles and most of the No. 2 tailings facility,
and the areas of historical mine infrastructure and their immediate surroundings, including an
airstrip. The licence covers all exploration activities as stated in Section 32(1) of the Mining Act
(Act No. 20 of 1989).

The Omai Prospecting Licence, when granted, was overlapped by a Prospecting Licence (“PL")
for aggregate that appears to have been converted to a Quarry Licence in 2021, held by
Metallica Commodities Corp. Guyana (“Metallica”). Metallica has the right to quarry aggregates
within the bounds of their Permit, so long as they have a legal permit to do so, and to use
certain buildings within the bounds of the Omai PL without interference (GGMC et al., 2018).
Metallica has made applications to GGMC for additional aggregate permits overlapping the
Omai PL and including the historical tailings and tailings dams. Under the provisions of the
Deed and written instructions GGMC provided to Metallica, the approval of such additional
aggregate rights would require permission from the holder of the Omai PL. Such permission
has not been requested, nor granted. GGMC approved the overlapping permits in August 2023,
and the Company is contesting their validity.

The GGMC’s Land Management Division refers to the Omai PL as Block A-1009/000/24.

The licence grants Avalon the “exclusive right to occupy for the purpose of exploring for gold,
base metals, precious metals and precious stones” (GGMC, 2024). This confers legal rights of
access and occupation by the holder or their agents for the purpose of exploration; it does not
confer any surface rights except occupation as described therein. According to Section 35(1) of
the Mining Act, the Omai PL is valid for three years from the date of grant and can be extended
for an additional two years (i.e., from April 29, 2027).

The table below summarizes the indicated and inferred resources for the Wenot and Gilt Creek
Deposits based on drilling. Work completed by the Company since 2020 has focused on the
Wenot deposit as it is potentially amenable to open pit mining methods, with potential for later
underground mining. Newly identified Wenot resources are almost exclusively fresh rock since
historical large- and small-scale miners removed much of the surficial alluvium and saprolite
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material. The new gold resources at Wenot are mostly from a 50m depth extending to 500 m
depth and most likely deeper, all inaccessible to small scale miners.

Gold mineralization of the Gilt Creek Gold Deposit is potentially amenable to underground
mining methods, with unmined mineralization starting relatively shallow, at a depth of
approximately 275 m below surface. A study of previous drill data was also completed from the
Gilt Creek deposit (located beneath the past-producing Fennel pit) which re-examined the
data, remaining core, and modelled the deposit. The first ever NI 43-101 Mineral Resource
Estimate was published for Gilt Creek in 2022. More recently, a long 1,148 m drill hole through
the Gilt Creek deposit was completed in late 2024 and a second long hole commenced in

May 2025. These holes will provide verification of the mineralization but are also important for
rock mechanic studies and metallurgy for underground mining. These driil results were very
favourable but have not been integrated into an updated Mineral Resource Estimate as yet.
The nature of the geology suggests that the Gilt Creek deposit may extend to much greater
depths similar to Rory’s Knoll which is much smaller in diameter but is known to 2 km depth
still containing mineralization. The economics of extraction and processing of the Gilt Creek
deposit at greater depths may exceed the value of the recoverable gold. The summary of
resources is provided in Table 1.

Deposit Indicated (tonnes) Inferred (tonnes) Grades (gt/Au)
Wenot Open Pit 20,700 63,400 1.46, 1.82
Gilt Creek Underground 11,123 6,186 3.22, 3.34

A series of subparallel, vertically dipping gold zones extending along a strike of at least 2.4 km
have been identified based on recent drilling combined with historical drilling and production
data. The geology is consistent with an orogenic shear-hosted gold deposit. Combined with
historical drilling data and blast hole data from the previously mined pit, a fourth Mineral
Resource Estimate was completed in August 2025 which incorporates in total, results from
639 drill holes totalling 110,920 m and 12,028 assays within the mineralized wireframes. This
is the fourth Mineral Resource Estimate completed since the permit was granted in 2019.

To complete the study, gold grades were interpolated into 2.5 m (z) x 1.25 (N-S) m x 2.5 (E-W)
m three-dimensional model blocks from capped composites within wireframes constrained by a
0.30 g/t Au cut-off grade. Indicated Mineral Resources were interpolated from a minimum of
two drill holes over a 50 m search ellipse and Inferred Mineral Resources were interpolated from
a minimum of one drill hole over 150 m search ellipse parameters. Block model gold grades were
validated against raw assays, composites, and Nearest Neighbour and Ordinary Kriging grade
interpolations. Operating costs utilized in the cut-off grade calculations were taken from a
comparable project. Process recovery was taken from documented historical production data.
The MRE calculation used a US$2,500/0z gold price, an industry estimate of the long-term gold
price. The additional 32,000 m of diamond drilling completed in 2024 and 2025 to date, resulted
in a near-doubling of the gold resources within the Wenot deposit from 2.4 million ounces to

4.7 million ounces.

Avalon Gold Exploration Inc
PROJECT NO: 0787707 DATE: 23 September 2025 VERSIOM: A1 Page S
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1.4.2 GILT CREEK

The Gilt Creek gold deposit is the continuation at depth of the original gold deposit known as
the “"Omai Stock” that was mined by open pit, previously known as the “Fennel pit”. The Omai
Stock is an intrusive rock body, roughly in the form of a cylinder that can be expected to
extend to great depths due to the geology. The historic open pit mining at the Fennel pit
continued to a depth of 250 m, bottoming at a known diabase (dolerite) dike, as expected.
After mining ceased, extensive drilling at depth below the dike identified the extension of the
gold deposit, as expected. The Gilt Creek gold Deposit is currently known to extend from a
depth of 275 m to at least 967 m. This can be accessed by a ramp from a low footprint portal
at surface, to allow underground mining. The bulk of the current Gilt Creek Mineral Resource
Estimate lies at depths between 275 m to 600 m.

The Gilt Creek Mineral Resource is made up of a total of 11 individual mineralized domains
within the Omai Stock, based on combined historical drilting of this lower zone and production
data from the overlying Fennel Pit. The Gilt Creek Mineral Resource Estimate incorporates
7,056 assay results from 46 diamond drill holes totalling 27,997 m within the mineralized
wireframes. Gilt Creek drilling of this lower zone was completed between 2006 to 2008 with an
additional deep hole drilled from surface in late 2024, and a second deep hole that is expected
to be completed in September 2025.

Gold grades were interpolated into 5 m x 5 m x 2.5 m three-dimensional model blocks from
capped composites within wireframes constrained by a 1.5 g/t Au cut-off grade. Indicated
Mineral Resources were interpolated from a minimum of two drill holes over a 25 m search
ellipse. Inferred Mineral Resources were interpolated from a minimum of one drill hole over

75 m search ellipse parameters. Block model gold grades were validated against raw assays,
composites and Nearest Neighbour and Inverse Distance Squared grade interpolations.
Operating costs utilized in the cut-off grade calculations were taken from a comparable project.
Process recovery was taken from documented historical production data. A US$1,700/0z gold
price was sourced from the Consensus Economics Inc. long-term nominal forecast in
September 2022.

The Mineral Resource Estimates of Gilt Creek are reported with an effective date of February 2,
2024. The mineralization of the Gilt Creek Gold Deposit is therefore considered to be potentially
amenable to underground mining methods. Access is by a small footprint portal to be located
immediately north of the Mill complex with a spiral ramp to facilitate large stope underground
mining. The underground access design for Gilt Creek can facilitate the later underground mining
at depth below the nearby Wenot deposit, located only 500m to the south.

1.5 PROJECT ACTIVITIES CONDUCTED TO DATE

1.5.1 EXPLORATION HISTORY

The Omai Gold Property area has been subjected to exploration and production since at least
the 1880s and Table 2 summarizes the history of exploration and mining to date.

Avalon Gold Exploration Inc
PROJECT NO: 0787707 DATE: 23 September 2025 VERSION: A.1 Page 6
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Period

1889 to 1896

1896 to 1907

1911

1937

1947 to 1950

1950 to 1985
1985 to 1987

1987 to 1990

1990 to 1994

1994 to 2006

2006 to 2007

2012 to 2017

PROJECT SUMMARY

HISTORICAL WORK CONDUCTED IN THE OMAI AREA

Company

“German
Syndicate

Local
Prospectors

Ventures Ltd.
(Toronto)

Anaconda
British Guiana
Mines Ltd.

Golden Star
Resources Ltd.

Golden Star
Resources Ltd.
and Placer
Guyana Ltd
(Placer Dome
Inc. subsidiary

Cambior Inc.

Omai Gold
Mines Ltd

IAMGOLD
Corporation

Mahdia Gold
Corp.

Avalon Gold Exploration Inc

PROJECT NO: 0787707

DATE: 23 September 2025

Work Completed

1,870 kg (60,000 oz) of gold recovered from saprolite and alluvium
at Fennel (GGMC, 1990, Guyana Chronicle 1890).

Diamond drilling and tunnelling along quartz-scheelite veins of the
“Arzuni Reef” (Harrison, 1908; probably in the Omai Stock;
19,000 kg (61,200 o0z) of gold produced.

460 kg (14,800 oz) of gold produced by local agents

Exploration and possible production; no records available.

Detailed surface and underground exploration; bulk sampling plant
installed.

Few records of work at Omai during this period

Mapping, sampling and diamond drilling programs

Joint Venture ("JV”) between Placer (Guyana) Ltd and Golden Star

Resources Ltd. Investment in onsite infrastructure, including sample
preparation facility, followed by exploration program and mineral
resource evaluation. Mineral agreement negotiations led to end of
JV; Golden Star approached Cambior (of Val-d’Or, Québec)

to proceed with the development of the Property. Wenot Zone

discovered in 1989 (GGMC, 1990)

Cambior, exploration: stream sediment geochemistry, bank, profile,
and grid auger sampling and MMI (Mobile Metal Ion) geochemical
sampling around the Wenot and Fennel Pits and extending to the
eastern border of the Omai licence. Cambior Inc. created Omai Gold
Mines Ltd ("OGML") to have a Guyana-based company operating the
Project. Production began in 1993. "Ore Reserves” at the start of
production were given as 44.3 Mt at 1.60 g/t Au (2,270,000 oz)
(GGMC, 1993)

OGML (Cambior) completed a “bankable feasibility study”.

394 drill holes (60,486 m) were completed in the Fennel area and
3,800,000 oz of gold (80 Mt at 1.5 g/t Au) produced from Wenot
and Fennel Pits. Tailings dam failure in 1995; six-month shut down
during investigation period. Production continued until 2005.

Wenot and Fennel Pits mined to maximum depths of ~190 m and
~250 m, respectively. Minimal exploration completed outside
immediate pit environment due to low gold prices. Cambior acquired
by IAMGOLD in 2006.

Exploration drilling of “Fennel Deep” target beneath Fennel Pit,
including hydrogeological investigations. Resource calculated.

LiDAR survey, drilling of Wenot Deep, Wenot West and Fennel Deep
targets, and review of IAMGOLD drill core for exploration and to
confirm IAMGOLD'S results. Joint Venture Agreement with Roraima
Investment and Consulting Services Inc. to develop alluvial gold
targets on Property.

VERSION: A1 Page 7
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Period Company Work Completed

2019 -2025 Avalon Gold Exploration drilling focused on Wenot ‘Superpit’ expansion along

Exploration Inc. = strike, at depth, expanding new wide zones, drilling “gaps” within
Wenot PEA Pit - high impact, high-grade, near-surface targets
potential at-surface starter pits, drilling at Gilt Creek towards
inclusion in updated PEA, Gilt Creek engineering, focused
metallurgical test work planned, dewatering, tailings study and
planning, and permitting process

1.5.2 DRILLING

The main conclusions from the Omai Gold 2021, 2022,2023, 2024 and 2025 drill programs
focused on Wenot are as follows:

The Wenot shear-hosted gold deposit extends further along strike, on the flanks and at
depth from the small historic open pit. The gold mineralization extends to far greater
depths than previously known. Gold mineralization at economic grades have been
identified along a strike of 2.5 km, across a width of up to 350m and down to depths of at
least 500 m.

Previous mining was constrained by a low gold price and a lack of exploration work to
extend the operation. As a result, current drilling identified significant gold mineralization
even at shallow depths between 50 m and 300 m depth in adjacent parallel zones. 60% of
the 4.7-million-ounce gold resource at Wenot lie between 50m depth and 350m depth and
in fresh rock, inaccessible by small scale miners, and requiring mill extraction.

The overall size, grade and configuration of gold zones delineated at Wenot appear
sufficient to sustain a very long-life, large scale gold operation, with the Company
targeting an initial 18-to-20-year mine life, but likely extendable beyond this.

Consistent with this type of gold deposit, the gold grades and widths of zones at Wenot
appear to increase with depth which is beneficial as open pit mining costs increase as
mining gets deeper. In late 2024, a body of higher grade, wide zones within the Wenot
deposit suggest that it could support underground mining later during the mine life.

Drilling has identified extensions to the east and west of Wenot but with lower
concentrations of gold zones. Drilling will continue to explore the possibility of satellite pits
in these areas, although the limited size of the property precludes work to the west and
certain limitations to the east related to river dredgers and porknocker activities.

The main conclusions from the Gilt Creek drilling in 2024 and 2025 are as follows:

Although the Gilt Creek gold deposit had been defined as hosting 1.8 million ounces of gold
grading an average of 3.3 grams per tonne gold, drilling has already shown that the size
and extent of the gold-bearing Omai stock is wider than previously known, even at
relatively shallow depths.

The majority of the Gilt Creek Mineral Resource Estimate is at depths between 275 m and
600 m and the historic drilling and known geological model support this continuing to
greater depths. Drilling from surface to these greater depths is not economically viable so

Avalon Gold Exploration [nc
PROJECT NO: 0787707 DATE: 23 September 2025 VERSION: A/l Page 8
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this additional work to extend the Gilt Creek deposit deeper needs to be done during
operations, once the underground mine access is developed.

¢ Similar to Rory’s Knoll at the Aurora Mine (Zijin) that extends to a depth of 2 km, the Gilt
Creek deposit will likely extend to great depths as well. Depending on gold price and gold
grades within the deposit, Gilt Creek could be much larger than currently known and
support a longer mine life. Gilt Creek has the advantage of being much larger at almost
500m across whereas Rory’s Knoll is approximately 150m across.

1.5.3 DEWATERING

In order to re-start and expand operation of the historic Wenot Pit, the water level will need to
be lowered as soon as possible to allow completion of feasibility stage work. This operation has
been permitted by the EPA in November 2024 (Reference # 20240711 AGEME). Former mine
roads on the property, now used for various overlapping industrial activities, preclude secure
installation and operation of dewatering equipment and pipelines. Full engineering plans are
completed, ready to proceed with dewatering.

Once the Wenot pit water level is significantly lowered, final feasibility work will be completed
and later in the process, the tailings at the bottom will be removed and deposited in the Fennel
pit, either by truck or slurry.

The Fennel Pit will also be dewatered to a significant extent to accommodate capacity needs
for tailings deposition, with water removal using the same technique as applied in Wenot.
Two recent comprehensive water studies show that both the Wenot and Fennel Pit water
quality meet international and Guyana discharge criteria with no exceedances.

Some residual waste rock and embankment slumpage is expected in the bottom of the
de-watered Wenot Pit and may not respond to dredging. This will be loaded and trucked out.
The Wenot Pit tailings and other solid material, when settled out, are expected to occupy less
than half of the volume of the Fennel Pit.

1.5.4 ENVIRONMENTAL STUDIES

Several gold mining operations were active at Omai over the last century. The most successful
mining operation was that of Omai Gold Mines Ltd ("OGML"), which operated a high tonnage
mining and processing operation from 1993 to 2005. OGML closed the site in 2006-2007 to
standards acceptable to Guyana Government Agencies. The site was thereafter relinquished by
IAMGOLD Corporation to the Guyanese government in 2007. The Omai site could be currently
described as a significantly disturbed brownfield site, mainly as a result of the major mining
and mineral processing activities (and partly because of the subsequent high-intensity small-
scale artisanal mining).

In February 2012, preliminary water samples were collected from the Wenot and Fennel Pits
and at the confluence of the Omai and Essequibo Rivers for chemical analysis (AMEC, 2012b).
Results indicated no deleterious contents of cyanide, arsenic, cadmium, chromium, lead,
mercury, or other metals that exceeded threshold concentrations of the International Finance
Corporation (“IFC") Effluent Guidelines or Canadian Council of Ministers of the Environment
("CCME") Water Quality Guidelines for the Protection of Aquatic Life (AMEC, 2012b).

Even though the samples were taken from various locations on the Omai Property, these initial
results were not considered to be a comprehensive assessment of the entire Property.

Avalon Gold Exploration Inc
DATE: 23 Saeptember 2025 VERSION: A.l



An initial Environmental Baseline Assessment was completed on the Property in January 2021
which included a flora and fauna study and also incorporated a surface water and sediment
study. This study concluded that there were no recognized critically endangered and
threatened species on the property. The extensive historical site disturbances leave a site
without undisturbed natural environments over much of the property.

A comprehensive water study was contracted in late 2023, focused on the Wenot and Fennel
Pits, with sampling of the nearby Essequibo River. Results again showed no concerning values
and concluded results were well below accepted water quality objectives for the protection of
aquatic life.

Sampling of the Wenot and Fennel pits was completed in 2023 resulting in an interim permit
(Reference # 20240711 AGEME) being granted by the EPA in November 2024 for the
dewatering of the Wenot pit and this permit is valid until October 2026. The permit conditions
focus on authorizing the commencement of pit dewatering and related preparatory activities at
the Wenot open pit. Essential conditions include clear water quality compliance, completion of
an approved EIA, and community engagement. As stipulated by the permit, treated effluent at
the permitted discharge points are expected to be in alignment with the Guidelines for Effluent
Discharge into the Environment, US EPA Water Quality Criteria and IFC (World Bank) Water
Quality standards and applicable GGMC guidelines. The parameters outlined along with
accompanying acceptable levels consists of pH, Total Suspended Solids (TSS), Oil and Grease,
Chemical Oxygen Demand (COD), Biological Oxygen Demand (BOD), Temperature, Turbidity,
Ammonia (NH3), Phosphorus (P), Total Iron (Fe), Arsenic (As), Zinc (Zn), Lead (Pb), Nickel
(Ni), Cadmium (Cd), Copper (Cu) Chromium (Cr) and Cyanide limits.

The permit also outlines management of air, noise, fuel, soil and land, biodiversity and waste
management and mitigation measures.

In late 2024 an additional systematic sampling and surveying was completed of the water in
the Omai Wenot pit and other drainage systems on the Omai property and in particular along
the Omai Creek that forms the western and southwestern boundaries of the PL. Additional
samples were collected from the Essequibo River. This included sampling for an extensive suite
of metals and in-situ water quality parameters, recorded with a submersed multi-parameter
water quality analyser. In the 2023 study, the water chemistry of the Wenot and Fennel pit
waters were characterized to depth by the collection and analysis of water at 7 sample stations
and 36 depth interval locations, to a maximum depth of 190 m at the Fennel pit and 65 m at
the Wenot pit. The water chemistry results, when compared to established surface water
quality objectives show no exceedances. In particular, all arsenic, cadmium, chromium,
cyanide, copper, lead, mercury, nitrate and sulphate results were well below accepted water
quality objectives for the protection of aquatic life. All cyanide data was reported below the
method detection limit of 0.002 mg/L. and all mercury data was reported to be <10 ng/L.
Both the Wenot and Fennel pit waters, from surface to the bottom, are very clear (very low
TSS and turbidity), well oxygenated, slightly alkaline (average pH=7.8) and contain very low
concentrations of all deleterious metals.
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An initial Environmental Baseline Assessment was completed on the Property in January 2021 by
L. Kalicharan. The study included gathering, analysing and quantifying environmental
parameters (physical and biological) within the Project area. Water, sediment and biodiversity
surveys were undertaken from January 3rd to 15th 2021 at the Omai Gold concession.

Surface water and sediment sampling were conducted, and inventoried plants and animals
(fishes, birds, herpes and mammals) to identify any endangered, rare and threatened species at
six different localities. The biodiversity assessments show that the Omai Concession contains a
rich biodiversity and did not exhibit any critically endangered and threatened species.

The 2021 study also included a baseline water quality survey of surface waters. Eleven sites
were sampled across the Omai PL. Both water and sediment samples were dispatched to
Actlabs Guyana Inc. (ISO 9001: 2015) on January 16, 2021, for analyses.

The level of heavy metals (Hg, Cd, Zn, Pb, Cr, Ni, As, Cu and Co) detected in surface water
samples were at concentrations below the IFC EHS effluent standards. Total suspended solids
("TSS") did exceed the IFC EHS standards at two sites in the Omai River basin, undoubtedly
influenced by small-scale mining activities. The surface waters in the Wenot and Fennel Pits
contained TSS and metals below the standards. No cyanide or hazardous organics
measurements were reported.

In late 2023 and again in late 2024, systematic water sampling and surveying of the water in the
Omai Wenot and Fennell pits was undertaken. This included sampling for an extensive suite of
metals and in-situ water quality parameters, recorded with a submersed multi-parameter water
quality analyser. Hence, the water chemistry of the Wenot and Fennell pit waters have been
characterized to depth by the collection and analysis of water at 7 sample stations and 36 depth
interval locations, to a maximum depth of 190 m at the Fennell pit and 65 m at the Wenot pit.

The water chemistry results, when compared to established surface water quality objectives
show no exceedances. In particular, all arsenic, cadmium, chromium, cyanide, copper, lead,
mercury, nitrate and sulphate results were well below accepted water quality objectives for the
protection of aquatic life. All cyanide data was reported below the method detection limit of
0.002 mg/L. and all mercury data was reported to be <10 ng/L. Both the Wenot and Fennell
pit waters, from surface to the bottom are very clear (very low TSS and turbidity), well
oxygenated, slightly alkaline (average pH=7.8) and contain very low concentrations of all
deleterious metals.

The Omai Creek, that demarks the western boundary of the Omai PL has seen previous and
current aggressive alluvial mining by third parties. Also, the Omai Creek drains the area to the
northwest, known as Grannies or Quartz Hill, an area currently the focus of extensive small-
scale mining. However, the deleterious metals such as arsenic, cadmium, chromium, lead and
cyanide in all water samples were either not detected or well below established water quality
guidelines (WQGs) for the protection of aquatic life. The minor exceedances of WQGs for
aluminium, copper, iron and zinc are probably related to the deeply weather landscape on the
property and not of point source origin.

Avalon Gold Exploration Inc
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The variation in many metal concentrations is likely mostly related to pH, which is typically
acidic (average of 4.55). Omai Creek did however, return two mercury exceedances in water,
out of 9 samples taken along the length of the creek. The average Hg concentration in water
was 68 ng/L (compared to an average of 24 ng/L in other Omai area creeks). This is most
likely caused by artisanal mining activities that are using Hg to capture gold. Otherwise, Omai
creek water has naturally high Fe, Al, turbidity, but low concentrations of deleterious metals,
with the exception of a few weak base metal (Cu and Zn) exceedances.

Omai Creek sediment chemistry largely reflects the deeply weathered saprolite and laterite
landscape of the area, although contributions from artisanal mining activities (washings of fine
sediment), and/or the tailings spill circa mid-1990s may be a component of the signal.
However, on average, Omai Creek sediment contains lower concentrations of most metals,
compared to other creeks on the Omai property. Deleterious metals, such as arsenic,
cadmium, lead, mercury and zinc were all below established sediment quality guidelines
(5QGs). The acidic water pH (average=4.55) of Omai Creek is a significant variable that keeps
many metals in solution rather than precipitating or adsorbing onto sediment. Therefore, the
metal loadings in sediment along the Omai Creek do not present a concern.

The results of the creek water chemistry on other creeks on the Omai property are largely
considered a natural outcome from the deeply weather landscape. Average pH was 6.5,
consequently, average metal concentrations in water were mostly lower than in Omai Creek,
including significantly lower Hg, with an average of 24 ng/L. Arsenic, cadmium, chromium, lead
and cyanide in all waters were either not detected or well below established water quality
guidelines (WQGs) for the protection of aquatic life. The only metal exceedances were for iron,
which returned an average of 1346 ug/L, which is slightly higher than determined in Omai
Creek (Fe average = 767 ug/L).

It should be noted that most Omai property creeks, compared to Omai Creek, are much
smaller in size, and have significantly smaller drainage catchments, many of which flow across
gold mineralized zones or mafic rocks of the greenstone belt. The results of the creek sediment
chemistry on the Omai property are largely considered a natural outcome from the deeply
weather landscape. Cadmium, lead and zinc in all sediments were either not detected or well
below established sediment quality guidelines (SQGs). Exceedances of SQGs were detected
chromium, iron, manganese, mercury and nickel. However, there are only a handful of Fe, Mn,
Cr and Ni exceedances along Omai Creek, therefore the metal signal in sediment along the
Omai Creek is not concerning. Most of the Cr, Fe, Mn and Ni exceedances in sediment are from
the samples collected from the smaller Omai property creeks. This is most likely due to the
fact that these much smaller creeks (in comparison to Omai Creek) have smaller watersheds
confined to mafic geology (and deeply weathered bedrock) that in many cases dissect
mineralized areas prospective for gold. Thus, comparing these creeks to Omai Creek is not
appropriate. Also not appropriate is comparison to the sediment quality guidelines from
non-tropical jurisdictions, particularly for the metals Cr, Fe and Mn.

A study of the flora on the Omai Prospecting License at six sites determined the vegetation to
be classified as mixed seasonal, dry evergreen and secondary forest types. Large parts of the
area have been cleared, and secondary forest growth indicates that the area had been
disturbed. No significantly unique species of either understory or canopy species were recorded
in the 2021 survey.
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1.5.5 HISTORY AND OVERVIEW

Until recently, the Property had not been subject to any significant large-scale exploration or
applications for large-scale mining licences. After mining ceased in 2005 and the Property was
relinquished in 2007, a significant number of local, illegal, artisanal miners (aka “porknockers”)
occupied the site and actively mined the surface Berbice sands, alluvial channels and surficial
saprolite. This unlicensed activity has created significant forest, stream and sediment
disturbances and sediment dispersion. Many water-filled pits remain over large areas,
particularly west of the Property in the Omai river basin.

The Omai River, which is a large creek, is west of the historical OGML operations, and was the
receiver of a tailings spill in 1995. The cyanide-containing spillage generated national and
international attention and resulted in a months-long mine shutdown and the application of strict
performance criteria for permission to restore operations in 1996. The Omai River’s receiver, the
Essequibo River, was not measurably affected by any chemicals in the spillage, however, the
visibility of red saprolite-sourced suspended solids down river raised significant public concerns.

During post-1995 OGML operations and during closure activity, pristine Omai River conditions
were confirmed by rigorous water quality and biological monitoring. It is somewhat ironical
that the Omai River has been allowed to be massively disturbed by artisanal activity.

While most of the porknocker disturbances have been outside the boundary of the proposed
new Omai Gold Project, however, some of the activities in the Omai River Channel, are within
the Project boundaries.

1.5.5.1 SITE ENVIRONMENTAL CHARACTERISTICS AND CURRENT OVERVIEW

The Omai Gold Project can be described as a significantly disturbed brownfield site. The OGML
mine site was closed out and reclaimed to Guyana EPA and reasonable international standards
in 2007. Unfortunately, because of uncontrolled and environmentally destructive activity of
small-scale miners, a small proportion of the closure and reclamation achievements were
reversed. The main disturbances have been concentrated in the areas immediately east and
west along the Wenot deposit and most notably in the Omai River Channel. A second area of
major disturbance is at the southern boundary of the Omai PL which is along the bank of the
Essequibo River. River dredgers and groups of porknockers continue incising the bank of the
Essequibo River into the Omai PL.

There are two existing large water-filled open pits resulting from the historical large-scale
mining. Mining in the Wenot open pit ceased in 2003 and for the last two years of production
from the Fennel pit, the tailings were deposited into the Wenot pit. In total, an estimated
21.5 M tonnes of tailings were depaosited into the Wenot pit. In 2005, mining had ended in the
Fennel pit and excess pond water from the Wenot Pit was being discharged into Fennel.

Later, after OGML operations had ended, the Fennel Pit was temporarily pumped out to permit
exploration drilling from the pit bottom.

In addition to the recent exploration activity at the Project site, there exists the following
nearby or onsite activities:

e Artisanal mining activity with heavy equipment in the Omai River Channel immediately
west, adjacent to the Project and infringing on the westernmost area of the Omai PL
Mining and processing on the Essequibo shoreline west of the Project zone

Avalon Gold Exploration I[nc
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e Very active dredge action for gold recovery in the Essequibo River, east along strike of the
Wenot deposit along the banks of the river, now within 50m of the access road and
approaching the east end of the airstrip. (see photo).

e Excavation by Metallic CC and their subcontractors for aggregate supply and for
constructing roads at other Guyana locations. The waste rock is excavated from rock piles
and transported off site by truck. Aggregate extraction commenced in February 2023 with
a number of overlapping permits granted by GGMC in August 2023.

e Regular road traffic along the historic Omai mine roads through to adjacent artisanal sites
result in daily traffic of equipment and people. Although not historically a “public road”, it
has been assumed as a public road over the proposed mine site.

e Area forestry activity. There are several associations and groups conducting logging.

The past artisanal mining activity and related impacts are not expected to directly impact the
Project permitting or operations. The Omai Gold Prospecting License, issued by the Government
of Guyana, addressed this aspect with Article 5 - Environmental issues stating, 'AGE has full
liability indemnification for all environmental issues and specifically cyanide spillage and mercury
contamination caused by previous operators and artisanal miners at the Omai site”.

The waste rock excavation and transport limits advancement of the project towards mining.,
GGMC has been informed of Avalon’s objection to any activities that are not on legal permits,
conforming to the provisions of the Deed. A similar waste rock recovery and transport
operation was initiated during the latter OGML operating years.

Tailings management at Omai was a major focus, which was significantly enhanced by the
construction of a new #2 tailings facility following a dam failure of the #1 tailings embankment in
1995. The large 200 ha state-of-the-art #2 tailings facility was built in 1996 and used to manage
tailings and to recycle tailings pond decant. Later, tailings were deposited in the Wenot Pit which
was considered to have been mined out. Approximately 80% of process plant water requirement
was met with reclaimed tailings pond water. Excess pond water was passed through a water
treatment plant before being discharged via a diffuser into the Essequibo River. The treatment
plant included both flocculation and peroxide capabilities. Peroxide was never used.

The #2 tailings facility will be refurbished and dams raised to accommodate the new
production. An initial study confirmed that the #2 tailings dams were designed to
accommodate 1 or 2 phases of dam raises. It also confirmed excess capacity within the current
facility with refurbishment including the removal of embedded vegetation, which is not
extensive. Evaluation work is underway and certain areas of the dams that have been
disturbed by locals for road construction require drilling to test the integrity of the dams for
re-use. Although most of the #2 tailings lies within the Omai PL, a small piece on the
southwest corner is on “closed ground”. Any refurbishment awaits confirmation that this
ground is available to the Omai project; a separate submission to the EPA is being prepared by
an independent firm regarding the significant environmental risks of extracting materials from
the dams or contents for aggregate, as well as the cost of sterilizing the #2 tailing facility for
future use. Regular monitoring is being done of third-party activities that may impact the
integrity of the dams, and any concerns reported promptly to the EPA. While expansion work is
being completed on the #2 tailings facility, tailings will be deposited into the Fennel pit that
has capacity for approximately 45 million cubic metres.
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1.6 SURROUNDING PROPERTIES

Adjacent properties contiguous with the Omai Gold Property are held by local companies and
individuals. Many have active small to medium scale alluvial and saprolite gold mining
activities. The Authors of this Report are not aware of any significant exploration activities in
the area by other mineral exploration companies.

The closest third party gold projects of note in Guyana are: the Karouni Project (that was
previously held and operated by Troy Resources Ltd; www.troyres.com.au),35 km northwest of
the Omai Gold Property; the Eagle Mountain Project (Mako Mining Corp.; makominingcorp.com;
previously Goldsource Mines Inc.; www.goldsourcemines.com) 35 km southwest of Omai; the
Oko Project (G-Mining Ventures Corp.; www.gmin.gold; previously Reunion Gold Corporation)
and (G2Goldfields; www.g2goldfields.com), 100 km northwest of Omai; and the Aurora Mine
(Guyana Goldfields Inc. acquired by Zijin Mining Group Ltd. as of August 25, 2020;
www.z{jinmining.com), ~200 km north-northwest of Omai.

Figures 3 and 4 depict the Omai location relative to other active mining projects in Guyana
which are currently in exploration or construction phases and the access route to the site along
with surrounding Government projects in proximity to the PL.

Figure 5 shows the aggregate and artisanal mining activities near the PL.

FIGURE 3 OMAI PL LOCATION RELATIVE TO OTHER MINING PROJECTS
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1.7 PRELIMINARY DESCRIPTION DETAILS AND EXISTING
INFRASTRUCTURE

The local environment contains many legacy features from historical mine production and
mineral processing at Omai, including the Wenot and Gilt Creek (formerly Fennel) open pit
mines, tailings ponds, waste rock storage piles, concrete pads, and several buildings, including
two surviving warehouses that have been re-purposed as offices, drill core logging facilities,
and accommodation. A couple of adjacent buildings are occupied by Metallica. Although the
processing plant and some buildings were removed, the foundation and skeleton for the office
building and other buildings remain. Two barracks, a kitchen and laundry buildings were
constructed in 2020, capable of housing an additional 36 workers. Additional accommodation
and core storage facilities are under construction. Shallow excavations from artisanal mining
activities are evident, most pronounced at the eastern and western ends, along the strike
extensions of the Wenot deposit, as well as in and around the Omai Creek and extensive along
the banks of the Essequibo River.

1.8 PROPOSED INFRASTRUCTURE

Major infrastructure for the Project will include a 15,000 tpd process plant with laboratory and
generators for electrical power, the underground mine workings (portal, ramp and underground
stope development), the Wenot Pit, the mined-out Fennel Pit for water management and storage
of tailings, the #2 tailings facility (with dam raises) to be used once Fennel Pit is at capacity,
East and Southwest stockpiles and waste rock storage facilities, and camp accommodation.

Other infrastructure to be installed by the Company includes an upgraded main access road
and gatehouse, administration building for senior management, general and administration
staff, technical staff, safety and training staff, warehouses for mechanical parts and process
plant supplies, maintenance building with overhead crane for mining equipment, change room
facility with showers, surface water management facility, with water and sewage treatment
plants, bulk explosives storage and magazines, and a diesel fuel tank farm with a fueling
station. The existing airstrip will be moved south, away from the expanded Wenot Pit, to be
used for emergencies and time sensitive transport.

In summary, the new mining and processing infrastructure will be located at the Omai site
includes items as listed in Table 3.

The Project includes three phases: pre-production (which includes construction,
commissioning, and start-up), operations, and closure. The pre-production phase includes all
activities required to build the mine and bring the processing plant into commercial operation.
Operations is the phase during which the processing plant is producing gold. Closure describes
the phase after production, during which the Project will stabilize the site so that it can be left
in a sustainable state long-term; the closure phase ends when the Project moves into post-
closure, when the Project no longer has the responsibility of maintaining or managing the site.

The key activities for the pre-production through closure phases are summarised in the
generalized Project schedule presented in Table 4.

Avalon Gold Exploration Inc.
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Main Facilities Other Infrastructure

s  Wenot Pit; e Upgraded main access road and gatehouse;

e Mined-out Fennel Pit (water management and e Relocated road to replace access to Quartz Hill
tailings storage); and Karouni - Bartica Road

¢ Underground mine workings (portal, ramp, e Haul roads and service roads;

underground drifts and stopes) « Relocated airstrip;
!

e Process plant, laboratory with generators and

- R * Administration building;
electrical power distribution;

e Mechanical parts warehouse;

* Tailings management facility ("TMF”) #2 .
(with dam raises); e Process plant supplies warehouse;

¢ East and West waste rock storage facilities; and ® Maintenance building;
e New camp accommodation. = Personnel change room facility;
e Surface water and sewage treatment plants;

e Bulk explosives storage and magazines; and
s Diesel fuel tank farm and fuelling station.

Phase and Planned Timing Activities

Pre-production (Construction,
Commissioning and Start-Up)

Creation of new camp
* Relocation of “public” road crossing deposits and plant site

(Year 0-2) ) o
# Relocation of airstrip
e Push back of southern Wenot stockpile to accommodate expanded pit
e Construction of the haul and access roads
e Construction of the #2 Tailings storage facility (TSF) dam raises and
Waste Rock Storage Facility (WSF)
o Stripping of pit area, excavation and stockpiling of ore and soil
¢ Dewatering of Fennel pit and slurry pumping Wenot Pit tailings to
Fennel Pit
» Construction of the processing plant, water treatment facilities, and
supporting infrastructure
e Construction of Portal and Ramp for Underground operation
* Commissioning and start-up of processing plant
e Construction of the explosive's storage facilities
Operations (Year 2-20) * Mining at pit/s

* Underground development works and mining

e Operation of processing plant, WSF and TSF
Closure (after Operations are | s Revegetation of WSF and other disturbed areas
complete) « Establishment of long-term water management at TSF

* Decommissioning of processing plant and other facilities

Additional details regarding the Project phases are provided below. It should be noted that the
following details are based on a preliminary conceptual design, and the design elements will be
subject to further optimisation. Moreover, details on the design of mine infrastructure,
specifications on equipment and machinery, and logistical plans for the Project are being
studied and finalised.
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1.8.1.1 PRE-PRODUCTION

The pre-production phase includes activities required to build the mine infrastructure and start-
up the processing plant until it reaches at least 60 percent of its nameplate capacity, including:
e Recruitment and training.

¢ Construction of sediment control structures.

e Relocation and construction of roads

e Relocation of the airstrip

¢ Pushback of southern Wenot Stockpile.

e Stockpile preparations, etc.

e Preparation of the fuel tank storage facilities

e Earthworks and surface preparation of the WSF

e Construction of #2 TSF dam raises

e Dewatering of Fennel pit and slurry pumping Wenot Pit tailings to Fennel Pit

e Development of portal, ramp and underground development work at Gilt Creek

e Construction of the main camp, including offices and worker accommodations

e Construction of the processing plant;

¢ Import of major pieces of equipment such as mills, excavators, mine trucks, batch
plants/crushers/conveyors/tanks; and

* Commissioning and start-up of the processing plant.

Pre-production activities will be conducted primarily with Omai Project equipment but will also
utilise contractor equipment when required. As such, the Project will focus on recruiting and
training supervisors, operators, and maintenance personnel to commence activities in the field
as rapidly as possible.

Major earthworks will be conducted with the main mining fleet. This may include Omai’s
equipment and that of contractors. A smaller fleet is proposed for the construction of the
temporary sediment ponds downstream of the initially disturbed areas. Part of the smaller fleet
will also be working at the camp and mill site pads assisting the construction team with
miscellaneous small jobs.

The Wenot Project consists of a historically mined near-surface gold deposit that recent work
has shown extends from surface to depths of at least 500m and lends itself to conventional
large-scale open pit mining methods. The PEA mine plan entails developing a large open pit to
provide mostly fresh rock containing economic gold mineralization for a conventional Carbon-
in-leach milling process plant. Underground mining of the adjacent Gilt Creek Deposit is also in
the current Life of Mine plan. It is assumed that the Wenot open pit mine and adjacent Gilt
Creek underground mine will be operated concurrently. Mining operations will be conducted

24 hours per day and 7 days per week throughout the entire year.

The Wenot open pit mine production schedule consists of one year of pre-production stripping,
18-months concurrent mill construction and commissioning, and 18-20 years of mine
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production. The target crushing rate is 5.2 Mtpa, or approximately 15,000 tpd. The open pit
will produce a total of 84.1 Mt of process plant feed at an average grade of 1.73 g/t Au,
containing 4,787 koz over the LOM. 2.2 Mt of mineralized saprolite and 80.8 Mt of mineralized
fresh rock will be mined within the Wenot Pit. The total annual mining rates of plant feed and
waste rock combined will peak at approximately 45 Mtpa (130,000 tpd). Waste rock mined
over the LOM is planned at 732 Mt and the LOM strip ratio is 8.7:1. The Wenot Pit will be
approximately 2,400 m long, 900 m wide and 450 m deep. The open pit design is presented in
Figure 6. The design is based on 55° hard rock inter-ramp siopes and 30° saprolite slopes and
is mined in two pushback phases.

FIGURE 6 MINE SITE LAYOUT PLAN VIEW (ZOOMED IN VIEW)
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A processing rate of 5,325,000 tpa (15,000 tpd) of mineralized material is proposed for Omai
Gold’s Wenot Pit operation. The process plant will consist of gyratory crushing, a semi-autogenous
("SAG") mill with a pebble crusher, and a closed-circuit ball mill with cyclones to ensure consistent
product size feed to a gravity concentration circuit. The cyclone overflow will be directed to a large
thickener and then to six stirred leaching tanks. Activated carbon will be mixed with the slurry in
a counter-current fashion and gold-loaded carbon will be screened out. The gold will be
chemically stripped from the carbon, concentrated by electrolysis, and refined in an electric
furnace to produce doré bars. Leached tailings will be sent to either the Fennel Pit or to an
expanded #2 tailings facility. The decant from the settling tailings will be returned to the process
plant and used to provide water for the SAG mill operation and process water.

Closure is considered to begin once the processing plant is no longer operating. Closure
activities will include those required to return the site to better than current conditions to the
extent practicable. Activities will also be required to ensure public safety related to the post-
operations TSF and pit areas. Closure activities will include:

¢ Pit [ake management, if necessary;

¢ Any required site grading to ensure appropriate long-term site drainage;

e Stabilization of slopes;

e Establishment of a long-term water management system at the TSF, if necessary; and

e Environmental monitoring.

The closure phase ends after all closure works are completed in accordance with closure
performance specifications (to be established in a closure plan), at which point the Project will
move into post-closure, during which the site can be left in an unmaintained state.

This section reviews the factors leading to the decisions regarding the selection of the primary
alternatives for the development of Project mining operations, including the “No Project”
alternative.

The “No Project” alternative would result in the foregoing of economic benefits to Guyana
derived from the revenues of the gold production and the creation of direct and indirect
employment by the Project. This alternative would also lead to the necessity of further
exploration in other concessions and would not leverage the findings of the exploration and
prospecting carried out on the Property to date, therefore resulting in greater environmental
impacts in areas presently not subject to such activities.

No alternative PL site is being considered. Within the PL, there will be some micro siting of
facilities that will need to be confirmed. This information is not yet readily available but will be
presented in the EIA.
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2. POTENTIAL IMPACTS ON THE ENVIRONMENT AND
PROPOSED MITIGATION MEASURES

The impact assessment process is a comparative process that identifies differences between
existing physical, biological, and socioeconomic conditions and the projected conditions that
are directly or indirectly attributable to the Project, as well as potential cumulative impacts
that may result from the Project in combination with other past, present, and reasonably
foreseeable future activities. The potential impacts, which are expected to be similar to
impacts identified in previous mining Environmental Assessments and Management Plans in
Guyana of similar scale and scope and could be directly and/or indirectly generated by the
Project during the construction, operation and closure of the mine and potential impacts could
be adverse or positive in nature.

The Omai project is a brownfield site and has already experienced significant physical and
environmental impacts and there have been comprehensive environmental water quality
studies conducted.

ERM has identified potential impacts from the proposed Project related to physical, biological,
and socio-economic tenets. Potential impacts and proposed mitigation measures are outlined in
Table 5.

Avalon Gold Exploration Inc.
PROJECT NO: 0787707 DATE: 23 September 2025 VERSION: A.1



s

“3I|p|Im BULIRIUNODUD INOGR SIOYISIA PUB JJB)S S1BdNpS pue

awes Joj abeubis 19313 "4 93U UIy}M sjewiue jo bununided pue buiddesy ‘Bununy ou e 3dJ10JUg
*sabueyd o) 3depe 03 JOPLLIOD B 3JI|P|IM MOJ|B 0) SUOIDIS

10 saseyd uj pastold ‘Bunes|d pealdsapim [e31I03ISIY 3Y) pUoAaq ‘palinbal s bulresp Aue y1

‘sABMIaIEM 03U SjUBRLIWIRIUOD Jo 3be|ids aziwiuiw 0] swealls pue s)3a312 buoje

S$3U0Z 13yjnq Jo 3sn “sue|d asuodsas Aouabrauwla ulejulew pue dojaasp {sswwesbold bulujey
22Ao|dwa Jenbal {siapuodsal Adusblialua/sa[II0yIne JURASJSL JO UCIIEDYIIOU (SI1Y Isuodsal
Aduabliawa !seale 96RI0IS 91SEM PUE S|BLISIRW SNOPJIEZEY ||E JOJ SWIISAS JUSWIUIRIUOD
Alepuodas pue seale abelojs pasoidde—asesas [eaiwayd/sijids [e3uspidoe ‘uoiIeuweIuod ios

*SS308 PRO.-JJ0 W —U0Iedwod pue buiind [0S

‘5|2UURYD PIUBAID PUR SWep ‘spuod JUIWIPas 1IN1ISUOd pue ‘s3InjoNiIs
1043U0D JusWIpas pue abeulelp eale ||BIsul {UoIe[Iqeyd] 10 S|RIIaIRW SHIOMULIES 3[1d3D01S
puUB J3A0D |I0S pue uoI1RI6aA JO BUIIR3(D JWI—SSOf [10ST0] ‘U0/IIUBLLIPaS ‘U0ISOId JI0S

“Juswabeuew aplueAd pue sdeJj asealb pue |10 UleJUleW PUB {|eISul {JUsWIUIRIU0D AJepuodas

puB SW?ISAS U0IID313P MEd] Ylim punolb sAoge paioniisuod abelols [an) pue WalsAs juswabeuew
uoqJedoupAy {ueld Juswabeuew Ajddns Jajem ajqeuleisns Jo Juawdojaaap abedaas/yount

Jo Buijood pioae 03 suolrA3[3 punolb Jaybiy 1e 4sp ‘welbold Buriojuow S e Jo JusWYs||geIsT
*S3IIUNWILIOD SB YoNs SJasn [eijuajod 4ay3o uo 1oedw| HUISsasse 1a)je pasapisuod

3Q 0] SI2ALI pue %3312 Jo uolsiaAlp ‘ueld Juswabeuew Jajem 30elns {(dIM) JUB|d JuswIRall
2152/ JO Uonelado pue uone|eISul swep 45 Jo abedass aziwiuiw o3 sjo1uod Buusaulbug

‘weansumop
1 /sw3a3sAs aoueAaauod Jaiem ubisag

spuod juswipas jo Juswabeuew 3A[13e pue uole[R]S!
‘SUOIIED0| MOJJINO 0} JJOUNJ JUSAIP 0] S8bpliq pue SHSAIN2 ‘saydig

‘Aldea sanssi |erjusjod 1293ap 0] siejaweled Ajljenb 1ajem pue ‘sajel moyy ‘s|oA3)

131eM J0) S3SIDJ9x%a Bulisiemap Guunp pue spuod sbuljie] Jo Bullojiuow 3sNGol pue JUSISISUoD
‘seale paqinisip

23npal 0] $3)1d%2031s 19A0D

*1sNp aziWwiuiw o3 23is 309foud punole pue s|ieJ) buoje suoseas Alp Buunp
Alle1o2dsa juessaiddns 3snp se Jajem Jo uoied|idde se yons sanbiuyoa) Bujjiam Juswa|dw]

10 uonelaban-al aalssaiboud pue ‘ajejnaiped jo uoisuadsns pul

‘Ajejnbal 10adsui pue S31N0J [NBY padeuns piey |[BIsu]
asuepinb yq3 J4ad se saje|naiyued pue 0T d jo BulOIUO
*$39)1d%203S 30U3)/19A02 ‘suonelado dyads/a)ls 3so|aus ‘suoiidadsul 2315 Jeinbad 1PNpuo)d

*Ajuo sinoy swnAep BulInNp UdXe1apun 53U3A3 BUNISRIQ/ANIAIIDE UOIIDINIISUOD

*SUOERI0| J01dada. DAIISUSS JB S[9A3| 3siou ajerldoidde yum soueldwod uleiulew o)
seale paso|dus uj paoe|d aq 03 aslou juedyiubis 3npold 18y Juswdinba Jay3o pue s10jRIaUSS)

‘sapinb budiales
Juawdinba Jad se pue suolpuos buiylom poob ul paulejulew aq 03 §) Juswdinba 123flold
'|ed(3oeld Se Jej Se SI3|JINU SB YINS SIVIASP UOIeNUI]IR 3sjou yym paddinbs 2q 03 Alauiyden

sainseal uonebiyw

W

5]

THL RO SLOVERI 21U LS

juidiooy 103fold ayy o Ajuiofew sy) ul punoy ale sjejigey

palyipow pue juasqe / pajuswbely AjlAeay s| B3Ry |BIN)BU BY] ‘Yyans Sy ‘sjuawdolpAsp
31eba166e pue Jayoouylod Aq papelbap Ajiaeay si 1d @y3 ul 3e31gey ayj eyl pajou si iy
213 Juawdinba AARBY JO JUBLISAOW PUB S3IIIAIIIR UOIJONIISUOD WO SIBIIGRY pue 3Ji|p[im
0] 20URQINISIP 3SNED pue s)dedull [BJUSWUCIIAUS Jayun) 4abbin A 1IAL
35Uele3|D pug| JayHNd ‘SqnJys pue s3sselb AQ paiaAod Jo pales|d si 311S 3l Jo Ysny

*(saseajal |eaiwayd/sj|ids [ejuaplIde ‘9)sem snoplezey

‘361035 |3N)) UOIRUIWIEBIUOD [I0S PUR Ul JINSa] PInod ydiym sso| [josdo] pue uolejabaa

JO [BAOWRI JOYHINY 0} BNP UOISOJ3 |10S PISEasout Wod) JJo Und Juaw|pas pue uolsoss ybnoay)
s|10s Jo sso| pue ‘suonelado apdIyaa /juswdinbs Jo asnesaq sjios jo uoijdedwod ‘buipelb
puB UOIIRARIX3 123.1p YBnoJdyl yioq S|10s JO [eAowad / 9dueqanisip spnppul |im s1oeduw ulepy

*S]URUIWRIUOD JO 3sealad pauueidun ybnoiyl s|jids pue abemas

‘oqInbass3 ay3 Se Yyans JaAl AQJeau pue $323.40 |BJ0| 03 s1ajinbe ybnody) uopeuiwejuod
‘swnjoa Mo bBuisealoul

bulIa}eMBap 3UIW JO UOIIRNUIIUOISIP BUIMO||0) S|3AB| MD JO AIDA0I3I pue All[enb MmS
Bbuipoedw siajinbe ayy ybnosy) uvoireabiw jueujwejuod 104 |eljUsjod S| a43Y) ‘uonippe Ul
“s3wnjoA MS Buideduw) Asaaodal pue umopmelp [9A3] MO {Ajllenb mD Buipedurn

seale Bululw pue ainjonJiseljut aveuns woly sbedass fauiw ayy Jo Busjemap pue ud

0] 9NP SWN|OA MD Ul UOIINPIL 3SNEI 0S|e AeW suoiesado pue uolaNJIsuod bulnp saIAIPY
‘PaYSIIBM BU] SSOJOR D|gR[IRAR 131BM JO S3ljIuenb

Jo/pue sawibals moly ul abueyd !salpoqiaiem adepns 0] pabieydsip sanialoe buualemaq
ABojoapAy Jajem adeuns Buwajie pue appA> ABojolpAy |ed0| Wwoly 191em Bulrowsal ‘yount
puepaAo |einjeu Huldle J3YyHN) SIIJIAIIDE UOIIONIISUOD SDURIES|D PUB| ‘JJOUNt Pasealdul os|y
*3JI] uBWNY JO SSO] 10 |e1juajod puUB S3SINOIIIIBM PUBR 3

oienbe 03 sjoedw Buisnes syealq wep pue spuod sbuljiel jo ysiy “puod sbuijiel ayj Jo s|jlem
343 jo Bulalsioq pue uonjjod |eruajod 03 anp padedwl 3q ||IM J33BM PUNolb pue adepng

'sanialloe buualem-ap Aq pa1daye
Allerqualod ag Aew yoiym sduepodul 3simIaylo Lo [e3150]033 Se Ydns SBaIR 9AINISUSS AJIIUap]

*(D0A) spunodwo) s1uebiQ 3|13RI0A PUR ‘0D ON ‘20S Se yans

soseb pue (SZjpd pue 0T ‘|e303) salenaiyed pspuadsns ‘||ey 3snp Buipnpul ‘ejep aul@seq
Buiuoddns pue 393loid Jo adA3 siy] Jo suoissiWa paldadxa ylim pajeldosse siajaweled
Ajljenb Jie jusique ajeldoudde 1oy buniojiuow HuloBuo pue pa3ds|(0d =g (|Im BIRQ
‘suofjesado Huunp jue|d buissasold

pue s3J31YaA / suolssiwa 3snp 9AI6N wol) sujw ay) Jo saseyd snolea ay3 bunp suoissiwa
aulogdie Jayjo pue isnp esaush o) pajdsdxa osje aJe aj1suo Alauydew pue juswdinbg

‘pouad pabuojold
2 104 P312NPUOd JI TTd Y3 UIUIIM 3J1|p[im 1oedwll UBD UdIym SUOIIRIqIA 3sneD os|e |Im Bunse)g

3P M 1234je Aj9Allebau ued siojelausb pue s19zop Se yons

juswdinb3 reate (1d) asuadi 19afold 9yl Ul aj1|p|im oedWw Ajleruajod ued yoiym Bulidydols
pue buipeo| |elajew ‘Bulise|q ‘UOIRABIXS 310 PUB X20. D]SBM WIOJJ ISIOU JO [9A3] SLLOS
2)esauab |)1m seseyd uonesado pue uoidNAsUED bulNp 3ysuo Juawdinba pue Alaujyoep

spedw] jeuajod

uone}abap

s|ios pue Abojosn

(mo)
131eMpUNOIS pue SIUBWIPSS pue
(MS) J21BM 9dBJINS -Ajljenb J3eM

ajewID pue Ajend Jiy

SUO[IRIgIA PUB 350N
$90.1n0S3Y |e2IsAyd

aundiasig



"SJU|W |RUBS[JJE WO} XORGPa) ‘SUIIIU0D
Aue puejSIapUN 0] PRIONPUOI 3q SUOISSES Juawabebua J3ap|oyayels Jey) PapUsWIWOda S| 1]

‘sulw 3y) Jo uopesado pue
uo132NIIsuod Bulnp punoy si aduedyiubis (eaibojoarydle Jo W)l Aue JI pamO||0J 8 P[Noys Yaiuym
sd315 s3UlIN0 yoiym ainpadold spuly adueyd e dojaaap 03 asi3oeld Auisnpul poob st 11 4aaamoH

*palinbal aq jou Aew ue|d Juswabeuely abejusy [ein3n) (|ny e ‘AsAuns |edjbojoseydle
ue pa3a|dwod sey pue ‘9dueginisip Jaxdoulod J1103SIY SEY ‘p[aljumolq B S| BaJe Siy) PapIACLd
*JOY 1934 343 UIylm pasn speod ssadde apelbdn pue ulejuiely ‘ue(d juawabeuew oyjesy dojpasg

‘SajIuUNWWod
uj Juswabebua b BJ 0] UB|d Juawabebug Japjoysyels pajepdn ue ulejuiely
'£ uo1bay wouy unoge} Bulpieoquo uo sasndoy yoiym uejd juswAojdwa |edo| dojaaag

*SUJBIU0D
J3p|0Ya¥els pue AJIUNWLWOD SSIppPe pue a4nided 03 Wsiueydaw dueAaLb 103(old B dojaaag

'SaJIAIBS
pue spoob Jo Juswaindoid |edoy pue sajjiunpoddo JuswAoidwa paje|ai-123[0.d 91BIIUNWIWOD

‘suoImnsul [e20] Yyaim sdiysisuied ybnoayy sweiboiad juswdojaasp ad1o0pjom ioddng

*S13)10M P3||I4S-ILLISS PUE Pa|IYsuUN 03 Bululely SpiAold

'S9IP0q J2)BM 0] JB3U PIONPUOd aq

0] 10U BJB S3J2IYIA JO IDURUIIUIBUS PUR SWIRSIIS PUR S35 PUNOIR 3UOZ 13)Nq B S| 34843 18y}
21nsua sAemralem ojul sjany Jo abieydsip pue sjuesuqgn| jo abeyids [ejuappde ay) juaaald of
'uo01IRI0)S3L JR)IqRY pue UoneIabaa ‘juawiealy Jajem wisy buo| ‘ueld

Juswabeuew Ja1em 3315 B pue ueld JuBWSBRUBW [01JUOD JUSLWIPAS PUB LOISOI3 Ue JuaLa|dw]
*SUOIIRI0| MOJINO 0] JJOUNJ 1IBAIP 0] 5aBplIg puR S1U9A|ND ‘Sayd)ig

“1d @43 Ul seale 2|
PaAIaSgo UIDQ SARY ABW UdIym Ssa1dads pue palea|d a1e ydiym seale Jo 60j / pi1odal e deay

“1d 243 uium sjewiue jo buinides pue buiddesy ‘bununy ou ay3 adiojul
‘uoIeI0]Sad JBIIgel puR UoneIabaa 19npuod 03 sAem a1o|dxg

juswieal; 4ajem wua) buol ‘ued
Juawsabeuew Ja1em 331s e pue uejd Juswabeuew [0JJUOD JUSWIPAS PUB UOISOL3 UR JuSWS|dw]

SUO0IIE20| MO|JIN0 0] JJound 1JaAIp 03 sabplig pue sJ3AINY ‘saynlig
‘ue|d Juswabeuely Ajisiaaipolg e dojaaag

‘suolssiwa Jybi| pue asjou ‘3snp |01ju0D

‘buties|d |eiauanbas pue pased Buidnpuod Ag aduequnisip Buniwn

sainsea uonebiyp

SEl RN

33 3HL LD CIDY

“1d 8U3 03 Ajwixoid aso|d
ul suojjelado Bululw [eURBSIER B]EIS WNIpaW 1o |[ews Aue pedw) Ajjeiyualod Aew yoafoud sy

*PaAIaSqO

21am $321n053J ABojoaeydle / abejuiay [ein3inNd ou Jey3 pajou s 1 'Juswdolaaap pasodoad
MaU 3y3 Jo Juldioos 2y Ul 393fold 3yl Joj pa12npuod udaq sey Aaains |edibojoseydle uy
“JUDWIUOIIAUD

uol1eAIaSUOD Jo adedspue|/a]ls ay3 jo aduauadxa ay) bunoedwi bunlas |eaisAyd o3 sabueyd
w04y syoedwi 10841pul !Syiomyilea o3 anp aduequnisip punolb spnpul syoedwy eijuajod uiep

*S3UBPIIDE 4O dSL
pue ‘spiezey Asjes jeiuajod ‘S150D 22UBUBIUIBW PRSERIdU| ‘SPROJ PUR SISAL UO SWN|OA
D13je1] PASEBIIU] 1191BM SB UINS Sal3i|IAN pue uijeay ‘Hodsuel) se yons ainjondiseljul [e1nos

*S313IUNWWOoD ue|puaWy Ul sjoedw) ajeuondodoidsip
UOISSILLSURI] ISEISIP 3|GEIIUNWILIOD JO 3SIJ PISEIIDUN ‘SIDIAISS |BDIPAW PUR SJedy3|eay
uo uleJls paseasou] :ajdoad ajqesauinp buipnpu; buiaqgiapm pue yjjeaq Ajlunwwod

*SJaUIW 2[EJS WN|paw pue |[ews Joedwi ABW 3sn pue| ul S9BUBYD 9JURUIDAOS pUB 3SN pueT)

Alljenbau) awodU| pasealdu| '$3d1AI135/Spo0b pue siaxlom pa||iys Jo) uonnnadwon pue AjAnde
$S3UISNQ pue ‘qUaWA0|dWa ‘SaNUA3L JUSWIUISACE paseadu] ($sauisng pue JuswAoidwy

159021Nn0s3J Buimoljoy ay3 1oedwi Ajjeizualod os|e ued saiiAllde pajeldosse s pue 1o3loxd By

slaujw
|BUBS|HY 3|8DS WNIPaly pue ||ews

abeyusH |eanyND

3|doad
snousbIpu] pue saijuNWWoD

$924N0S3Y |edn}|nD pue dJIWouo33-01do0s

‘31480

|95S3A WoJ) sa1dads djenbe Jo souequnisip pue {sapads dnenbe/|elilsalial Jo Ajjriiow

pue Ainful !3e3iqey snenbe jo vojepelbap pue sso| apnpul Aew spedwi jerjuaiod ulew syl
'1e11qey palyipow 39 pjnom Jutidioo) 133f0.d a3

10 Ajuolew sy) pue ‘siejiqey JO SUWIS) U| papedbap AllAR3Y S| Td 9Y] ‘DA0QR PBUCIIUBW Sy

*Dljje1] |35S9A AU WOy S3I33ds

Jnenbe jo @suequnIsip pue (salpads dljenbe/|elr)salla) Jo Ayjepow pue Aunful {(1aAl pue
$X9342 3y3 ul) 1e3IgRY J13enbe Jo uopepesbap pue sso| apnjdul s}oeduwl |eiuslod UlRW 3y
"1ejiqey palyipow aq pnom julidioo) 1aafo.d au)

Jo Ajsolew 3y pue ‘syejiqey Jo Swiial ul papelbap A|IAB3Y SI 1d 343 ‘SA0GR PaUOUBW SY

*S1oedwl 9S10U WOJJ SPJIg PUR S|BWLIEBLWI JO 32URQINISIP AJOSUIS PUB DJJel] 3|DIY3A

Aue woly saads Jo aoueqinisip {sapads arjenbe/|elisala) Jo Ajlleow pue Anful !spaiq
AQ pasn jejgey payipow Jo uoliepelbap pue ssof apnpu| Aew syedw| |e)jualod ulew sy
Jejigey payipow aq pjnom julidioo) 10a(01d ayy

Jo Ajuofewl ay) pue ‘siejigey Jo SWJS) Ul papelbap AjlABaY S| Td 2U3 ‘9A0Ge PauoiudW Sy

sydedw] [enuajod

$J095UT pUR SBYSI4

Ajisiaaipolg onenby

suelqiydwy pue sajiday

SpJig pue s|ewuwely

Asaa

o1 |e11}Sa419 ]
S$224n0say |edibojoig

auydidsia




PROJECT SUMMARY MNOM-TECHNICAL EXPLAMNATION OF THE PROPOSED PROJECT

3. NON-TECHNICAL EXPLANATION OF THE PROPOSED
PROJECT

The Omai Gold Project is located in Region 7 (Cuyuni-Mazaruni) Guyana, at the site of the
former Omai Gold Mine, which was in operation from 1993 to 2005. This area has a long
history of gold mining and already has infrastructure such as access roads, an airstrip, a
tailings facility and other ancillary facilities. The current project focuses on restarting mining
activities at the Wenot deposit, using open-pit methods and at the adjacent Gilt Creek deposit,
using underground methods.

The Project is expected to operate for approximately 18-20 years, with a total estimated
production of over 5.5 million ounces over the life of the mine.

The key parts of the project will include the open pit mine, underground mine, a modern gold
processing plant, waste rock storage areas, upgraded tailings storage, and other supporting
facilities such as workshops, fuel storage, and accommaodation for workers. The project is
designed to reuse and improve existing infrastructure as much as possible, which helps to
reduce its environmental footprint.

Keen focus will be placed on managing water quality, controlling dust and noise, and protecting
local biodiversity. The updated tailings storage facility will be designed to safely contain mining
waste and prevent contamination of surrounding land and waterways. The project will also
include environmental monitoring programs throughout the different phases of the mine such
as construction, operation and closure.

The Omai Gold Project is considered a brownfield redevelopment, which means it is taking place
in an area that was previously disturbed and significantly impacted by mining. This helps reduce
the need to clear new land. The company also is in the process of exploring nearby gold deposits,
such as Gilt Creek, which could extend the life of the mine and involve underground mining.
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PROJECT SUMMARY DURATION OF THE PROJECT

4, DURATION OF THE PROJECT

Contingent upon the receiving of relevant approvals, it is anticipated that the Omai gold mine
project will be producing gold for a period of 18-20 years from 2027 through 2046. Pre-
production construction activities are estimated to occur over 24 months.

Table 6 provides a summary of the various phases of the project.

TABLE 6 PROJECT SCHEDULE
Phase 1 Phase 2 Phase 3
Pre-Production (construction, commissioning and start up) Operations Closure
24 months Year 1 - Year 20 Year 21+

Avalon Gold Exploration Inc
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